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Flace  Is  Smashed with
! Stedge Hammers,

-
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~ 150 MEN FOUND IN ONE ROOM
d-
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mm Crowded sith Funeral Processions
as the Attack on the Building

| RS
Bl
|

I 1s- Made,
. —— e —
iEht prisoners, £LUE in cash, and a
L complets pooligom ot wers the pro-

0 peeds of o raid renlete with exelling inei-

- i flong Island City. Iuspector Kanw, of
Queons, snl Police Captain John Cooney,
of the Hunter's Poing precinct, led o dozap
poligetiton to Lhe pluee, The ruld was
pEgiiall tol the fight that has been wugsd

#E"'" Einte the opening of the Coltage Club
¢ Seibtdal mbrithe ago, In May lost n rajd
on the place resulted in séven belng made
prisopers, and they are now under in-
- diftmant.
Tt was  abonl
afternpon,  when

fonr  o'elack vesteriay
Borden, ayvenne was

* peowded with funernl processinns on thelr|

s Ry to and from the many cemeteries
A Quaens and the sidewalks were crowded

with podestrians, that the police descended

';_?f— sen gurrounded the bullding, while nthers
found tiielr way to the roof through the
“mdjoining bulldings.
‘sledges and axes the work of gaining an
ante to the plude begin.
The heavy oaken street door, which was
raced  Inaide by o beam, was almost
. Enecked to pisces by blows from a sledge.
.~ Another dooy was shattered
1= i

md the po-
llee found the staircase leading to the
ng' above,

- ..'gmfthe ameantime the sqund of police in

.~ fhe mear had clumbered over some oW
N and reaching the windows of 1the
\ reems pccipied by the Cottage Club
" gmsehed them in, ish and alll  These

rindaws srore protected on’ the Inslde by
i Neavy p!am af plank, but the BHarriers

n . giive way aod several policemen jumped
o 3 the npenings.  Detactives Thomus
ol Oy and Josaph O, Hickey held up
| the throng at the polnt of thelr revolvers,
One hmndred and  fifty  pluyers  were
wded fe one toom.  light man were ar-
3 Amuotig thess worse

i

Al

>

:

:

. who were captursd In the for-
ey pald amd wre under ;{oou honds to
r to an indlotment. Mhe propristor
= ) the sloon has alleged police persecu-
%nm sulil his business baw heen ralned.
I-.' v Nephew's Plen Did Not Save.

" Alien Charlte W. Nellson snd Charles
" f# Nefson, umda snd

2

"y

:

S

v, clargad with covunterfelting, the
ew declared that he alone was gullty
whe uncle was released. The secret
jon trien followed the elder Neilsen to
o nephew’s hevme nnd there saw him
{ 1 w counteriidting tools and materials,
'%ﬂ}éh& redrrested und both were held for
al

By tlie police anid the pooltoom mei ever |

oit the place. At m slgnal soveral police-|

as principals,
e Sort:m. Hogzer Jackson and Albert|

Hepliew, wete or-|
Falgnad Netare “Comlsslongr Shlelds on

MR LOWE'S TRAIN
SMMASHES RECORDS

OaRk Door at the Entrance 1o the From Ocean to Ocean in Seventy- |

Three Hours and Twenty-One
Minutes, Inchiding Stops.
e \

s s
SPEEDED 44.0 MILES AN HOUR
. "
'Sprcial Beal Its Own Schedule by Ten

Hours and Famous Peacock Spe-
cinl by Five.
—e

[SPucIaT, DRSPATCH TO THE HIEALD,]
Cmoaso, Friday.—When [he Lowe spe-
cinl drew into the depet Wt Lot Angeles

deniz anrde yesternlay on the moms of the ay six minutes pust ohe o'clock this after- |
ffetinge ©iub, over Joseph Lally's saloon noow ib established o hew spéed recard ]

from ovedn to ocenr, Tle tedp from the
Atlantie to the Pacitic wag acenmplished
i seventv-three hours and twenty-one
minutes. inclnding all stops. The netual
time from Chicago to Loa Angeles over
|the Santa Fé tracks was Hfty-two hours
and fortv-nine miputes,

H, . loswe, chiel engineer of the [Inited
States S8teel Corporation, left New York at
[ gueterter beforo three o'clock Tuedday
afternoon, on the Twentioth Century flyer,

i un effort to reach the bedside of his
daughter before she died. The little gir]
|t‘ltwl while e wak In Kansas, He tavelled
over the New York Central to Buffulo, 440
miles; over the Lake Shore and Michlgan
(Boutharn® fron:  Buffalo  to  Chicage, 336
miles, and over the Sanw Fé tgﬂ TE-
maliidor of the roule, 2265 miles, 1la left
Chicagn at sevenleen minutes after ten
o'tlock Walnesday morning, He made an
laverage of 4.8 mites an hopr from New
York to Chicago, 4.6 miles from New York
to T Angeles, and 48.8 miles from Chi-
CRE0 to Loz Angeles. ’
| he long dlstance run was the most re-

Tlien with crowbars, markable in the history of American rail-|

roaditg. The specinl covered the journey
1§1- fifteen hours and sixteen minutes loss
than the Californla limited express, ten
ileaa than Itg own orighnal schedule and
five hours and spven minutes less than the
Peacsock special, which, In 1000, acoom-
plished the wrip in fifty-peven hours and
{ifty-six minutes, the recorsl until this
trip. The following figures give the dis-
tances covered hetweenh Chicago and 1L.o8
lAng‘BTH and the average time made:—

Milos
Miles Trer Hor.
Uhleago to Bodge Clty..... s .1
Lidge ity to Albuguergue RS
Albuguergtie to &1, 41.3
Sellgmun “to Les Angelos. ..., . A58 44

| 'Tha Lowe speclal erossed four ranges of
mountaine, the Raton, Glorieta, Wilkams
and Ban Bernardino. The routé from the
Mississippl to the line between New Mex-
jeo and Arigoni, where the road cerosses
the continental divido, 11: u? grade, with
much steap mountalin ellmbing In places,
| The Peacock speclal made the ttip Irom
west to east find had the advantage of the
'down grade from.the Rockles to the Mis-
sissippl.  [ts averuge wad JLTE mlles an
hour hetween Los Apgeles and Chicago,
The Nellls Bly speciid made the trip from
San Franclseo in sixty-ning hours, with an
wverage =speed of 87 10 miles an hour. On
level prafries the Lowe special made bet-
ter than a mlle & minute and malntalned
its_speed for long distaoce,

Frim San 'Beriarding, on the last stretoh
of the trip, the special had a clear track
to Los Angeles, sixty-thres milea, This
ran wis & record breaker, the spead at
times reaching seventy-five miles an hour.
When the ehgine whirled into La Grande
station, TLas Angelas, Mr. Lowe was
hastlly driven to the Westminster Huotel
where he joined his wife, who has been
prostrated slnce the death of her child,

I{Persons Concerned in Lamar Coachman Assault Caée!\

| CHAS E QLQ/E, DEFLITY SHER

.

CELL LIKE THOSE

(@ el

Unoecypizd Cars Crash Into the
Wrecking Engine.

TRAIN DERAILED
IN GENTRAL YARDS

Strap on Driving Wheel Breaks and $1,200,000 Claim Bequeathed by R. Palrick Shea, Who Shot Williani From sections that were brought into
- view as waves dashed over the hulk it wns
made out to be the forward end of & sail-
Ing vesse], but thal was all that eould be

IONK muw “AND JQUIPH BROWN

WILLIAN DELANEY
AL NORE EATTNAK

WILLED MILLIONS, CHERRY HILL FEUD

T -y
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DIED PENNILESS  SLAYER IN TOMBS

W. Clapp Declared To Be
Worthless.

——

e

McMahon, Brought Back from
Philadelphia.

*

(BLOCKED FOR THREE HOURS FUTILE PROMISES TO NIECE HOMESICK FOR NEW YORK

S .

When Engine Had Gone Ahead to
Make a Flying Switch,

——

By the hreaking of one of the stee] straps |
connecting its driving wheaels an englne| fooFin | §iTaoL,

was deralled while trying to make a fly-
ing switch In the New York Central yvards
ghortly after noon yesterday, and its train
of passenger cars following crashed into
it. ‘Pwo of them left the ralls

Many passengers who were sianding
were thrown and others were hurled from
their ssats. No oane was sariously hurt.
The (rain,” which left Brewsiers at ten|
minutes after ten o'clock, had roun as an |
express Crom Mount Vernon. Just after
leaving the tunmel at Forty-ninth street
the engine was uncoupled and the engine
|dr1\'e:' John O'Connor, pul on steam to
tnke the switeh and permit the cars to en-
ter the statlon under thelr own “mo-
| mentum, |
| It was then that the strap broke and, af- |
ler threshing aboul, plunged ltself into the |
|ground with such force that the engine
| was lifted from the ralls,
| The track .
Both englne and the cars that hbumped! Into
It swerved to the right and traffie on the
weat track was bloeked until  half-past
three o'clock.

“Wilherforce JJenkins” goes throngh
a day with the President., Read hin|
experiences In the SUNDAY HERALD, |

,

|
|Accident Happens at Forty-Ninth Street|

'Ruggles W,

—_e

(]
Henry Parsons, Executor of Estate, Tells [0 Spite of the Charge Against Him He | en

of Deeds Given to Insure
Support.
R’

Henry Puarsons, of No. 50 West Forty-

executor of the estate or
Clapp, declared yesterday
that many of the heguestz in the wil of
Mr, Clapp are worthless, and that  Mr,
Clapp disd prictically pennliess,

Among other things the will hegueathed
i elaim of $1,20,000 againgt the Chy of

—_—y

Declares He Is Glad He Is No
-Longer a Fugitive.
—————— .

| Homeslek for Cherry Hill, Patrick Shaa.|

who shot

and killed Willlam MoeMahon,

of No. 46 Hénry Streot, In front of No. 31
| Hamilton street, “the wickadest sireet in

New York™

sigh of relief when arrested in Philadel-

|phta.

| “Fm glad it's over,’" he sald. T want to Which

an May 5 Inst, breathed a Passed throigh o

Mexico In behulf of the Charles Butter- 8ee the East Side docks and a few other|

flald estate (o 0 niece in Morrvistown, N. places arotmd home again.

. The sl was tlled yesterdoy.
Mr. Parsons says this claim sgwinst the

City of Mexico wag [hvestigated by a gpe- 8Hob MoMnhon, but 1t was seif-defence. If
clidly appointed commission thicty yearsll hadn't killed him he would have dotio

ago, and was declarad Imvalld The deeds
i the will, he says, were fullle promises
matie to the niece on
that she was Lo
ne he lived.
There are also mentloned In the will six
aores of conl londs I inels and an lii-
teredt In a patent assigned 1o Mr. Clapp
by Professor Churles Bdmes, of No, %
Water strost;

Benefit of the widow, who'ls an inmoate aof
St. Elzabeth's Hospital, at Washington,
D. C.; Woodbiridge Clapp, a son, llving in
Brooklyn; Helon Marid Buroetf, his
nlece, of Morrlstown, N. J,, and Ellsabeth
K. Darvling, of New York.

Mr. Clapp lived for many vearsg in Mor-
ristown, and later In Washington, 1, €.,
and dled in this clty on Moy § Iast.

The will directs thot the!
wag damaged conslderably, | PUAmertys be divided into four parts for the|

HI for mine—no other place sults me. 1

it to me'

the understandmg Deteotives Cronin and
support Mr, Clapp as long brought back SBhea yesterday, found him
thin, pale and depressed,
was torn and badly worn

and

Heantiosy,

who

he laoked

ag if he had had o hard tims as & [ugl-

tive,

Shea was arralgned on a charge of mur-
der hefore Recorfer Goff, who committed
him to the Tombs.

“Phis s better thah Philadelfinle,” siid
Bhea, while wolkihg aecross Lthe “bridge’

to a cel

sult of & long standing fend.

seversly Injured.

While In the hospltal he
declared he would adminlster punishmant
to his old foe In hig own way.
]th;:)' have in Cherry HIIL

it 15 a way

).
Bhea and MeMahon had fought as the re-

Shes was

FEAR  SHIP HAg

RIS

| - .. . . ° : = : r |
Three Vessels Report Passing 2 Field' Cashier of North Carolina Bank Dis- v,

af Wreckage That TFells
of  Disaster.

i —
Stateroom Doors Floating South-

east of Block ]sI.qu\.
L L S P

through the field of wreckuge.

BEEN COT IN TWO

i P —
1

), r
appearsand Reward [s 'j"l
Increased. 3‘
CRAFT'S NAME A MYSTERY LEFT ONLY $1,300 BEHIND
L _._+__ —~ v -
ied
Parts of a Hull and Booms, Hatches and Gambling in Cotton Futures Said Te
Be Responsible fur Entbez- T A
!
zlements, .
e )
That two vessels have been In rr_-mehm: Newnkns, No €, Fridey—The shortake P
un the const, and thet one has heen odl Injof Thoman W, Dowey. abzeonding mvib'i' ]
[two by the other, is mode quite clear feom of the Farmers and Merchaiits' Bank of =
réports  of yessels which have passed this clty, proves to be $125000, 414 te be r”"_
[the Turgest ombezglement In the Iulnt_uxy-1 i’

The reports have been meagre and have of the State
contuined nothing by which elther vessel aquiire has biden increased to B5,000,
= |eunld be identificdd. They tell of drifting Dewey laft only $1.300 In cash in the bank,

hatehes, | oqn th y il
aEea one ousand of it In gold.  Gambling: In

whichh mot in yesterday reporied having
to an almost sube
moerged object to tdentify it us the gevered
|t of & sailing vessel, while not far dis-
tant the other hall was seen, but so deeply
!:l“'ush 43 Lo batfs all eftorts at dentifica-

stuteroom doOrs,
chairs,

lee  ohests;

|n-:\ums. stanchions, and a

| passerd clogs onough

tion.

learned about the wréck.

The first Indication thut
bean in trouble up the
Tueaday 1ast. when the
réturning from a fishing
huving passed through

#gquanticy

of Hlock Islind.

The wreckage ~onsisted of débris which
indleated that some dtepmbiont or steams

shipn had met disuster thore.

some vessel bad |
oonaat came On)
Hoenry Manson, #g¢ of §59,000 in the anocounts the
cruise, repnﬂeg.w;m compelled to suspend,

v
wreokage in a Josality which was given os
miles to the southward and eastward

The ‘réwird foF Dewey's :

cotton futures 1s one way in which the 3
money went, For a time ha very skilfully -
(hid lils embezzlements by false enirles;.

| State Hunk Mxaminer Eillngton exam-
{ined tho bunk July 9, and os the hooky k

{indicated irregularitios  he immediately. o
‘mde Inguirles of the hank's correspondents,. .
The first reply recelved disclosed a Mrs- § i
(age of §0.00. Mr. Bllington returned to *L
I Newboern and wired otfier bBanks, asking =
‘thelr balances. JL wns thought ot first by

[the directors and the examiner that tha |
jshortage would not exceed $00,000, but
twhen replies to telegrames shibwad a “m— \ 1

F*d
|

0, Tcge ortugs
[has steadily Incretised to , (00, W
Dawaoy, suticipating the disclos etk -

Nowpern Saturday ovenhag, gz;eng:: v

3,

personal business, to return
.;‘"1““ “tml.l h.anrii from tr:‘n %‘_‘cﬂdh '.h
| Line traln  going north, W L
imaealled :Ieﬁtaf‘s to hig brothay, am;emif-:

Then Captaln Davis, of the steamshlpley, of Galdsborn, and to G ) !
Raphas), arriving here from Bordeaiix, re- | tz-llllvng‘ OP 'hh?rsn?idﬂu;gcc: t‘;’;gg:lw{glétv
unrl_{ml having passeil betwaen the seversd [for his hetmgal of the frost repossd tn him

arts of & vessel's hill which sesmed to

wmve bean but recently cut in twi.

that the wreckage., first slghted 1o

castward of Block Tsland an Tuesday, had
drifted to & point forty miles to the opst-
This
i aeconnted for by the
| polar loset, a cold eurrant from Enbrador,
;Whll.‘h follows the coast lina nnd travels at
His clothing |z speed of from ten to fifteen miles a

ward of Fire Islind on Thursday.
southerly drift

day.

It was thoughl by some that the wreck-
ige cume (rom o dierellol schobnaer which
off tha const since June
avared. this theory heid
that the’ dercliet had been diseoverad by
anme of the numeratg war ships now en-
In manogtvres un the coast, and
t tn desiroy
mil =g

hiis heen rll‘lfilm%
f7. Those who fu

i

guged
that one of these had sough
the wreck by ramming it and
ceeded so well as to cut it olean in two.

Hut the tug underwritér's report does
ot hear opt thot theory, a8 men of war recommending his nomination in place of
|do not carry cargo hooms, and these the Mr, Cuntor as President of the Boroughof |

undérwriter reported.

The tug Underwriter, arviving M{csterduy[

The reports; taken chrovologlonlly, show
e

|1
. <1
|nnd suying He was leaving for parts un- 'fﬁ

Tanowa
Mr. Biinglon finished his work |

at  Vineyvard Haven, reporl having and turned the books over to Thomas Dat- *

l%uuliul}’ of wreckage, in | lels, receiver, who will procesd to: satile I
| Which & section of the stern of w vessel |the affulrs of the defunot bank. s

apparently that of a salling vessel, could | Dewey [8 five feet six inchos tall, welghe

be made out. There were also  booms 185 poinds, I8 of dark complexion. Ly
steamshlps nge for bolsting oot dark halr apnd eyes, snd was emooth
curgo, - wid these seamed to have been sliavén when he left here. ey |
=R r‘i::eri]ch(m% lfr-:m'm the forward deck of soma | i «'-j .
‘me. 1| The reports CANTOR WILL NOT-

RUN 1!
: =

Declares' That He Is Not a Candi :-L:
date for Reelection fo ]
Office, e LR

| Bofore lojving Lown yesteriday afternpon, _C’: I

= ﬁ. |

i

| for o brief vacatlon at Sapatogs, Jacoh A,
| Canitor, Predldent of the Borough of Ma

-ha%t#n. m“dgi’&m; ulfatumerlll. tlh'int 'ﬁgiran]’ ; . £,
not he n candidate for re-election this e
| Hle added thiat =oon nffer ] o My

return to the,
relty in Beptember ha would lﬁ!\iﬂ!u ﬂ'tr?fﬂéﬁl
n“tefmm setting. forth his pesitlon »
slparly, 2
The friends of Charles V, Fornes, Presi- -
dent of the Hourd of Aldarmen, have heen

| Manhattan.

Battle of Trade Giants in Which Carnegie Put Frick to Rout and Turned a Morgan Flank

1

L
| CONTINUED FROM PAGE THRER)
th time to sell the Carnegie works,

Bridge says.— ]
fn veare have e]sfmed ginco the mallure

g # sttempt to 9o0ll‘the works 1o English
grw solemes of il ke charuoter

ﬁ_{;’ de in 1M 1or & long time past
“Mr. ﬁﬁ el had lhved prmuipau% abroad
pf Mr. pos had  withdrown from acs

@ pArolpA on I (e affalrs of tho coni-

My, ﬁ!uk&ﬂ t%l_.lid hean I.I:.-_ gulding

nd fhai hmd lod the cimcern to a pros-

) '.1%“'@_-;&&1; Irho. drem.rn.iii (;f thﬁa r]nuat_
ifne of hiscolleagues, and in all plans

o fulhre his continued leadarship

ST ‘A War of Trade Gianis.

. “But Camegle was Joath to resign In
- favor %jf_-otlrgwsl?mm promilnence threantened

. pvarshadow his and the plans he
ade for Ws el withdrawal Invariably
the simultaneous resignation of
\ And ik, £l of energy and not
wet fifty yeors of age, had no thought of
zéﬂﬁfﬂ g£: so thaf the plans never got he-

| the nebuloos stage untll the shovk

i tion forced them Iinfo sgome degree

J : piteness,  The reésult was an illus-
nnf whiat Flerbert Bpencer called ‘a

-4 ldation effected by war."

- MThera were numerons preliminary ne-

1 ‘sﬂt tlons before the Unlted States Bteel

S Carporation wis formed, and it appeurs
@g’hu was meraly an afterthought. At

\ he eompuny deglt with another proj-
. eof, detafled ax {ollogws:— i
 Parly In Jandary, 1890, to bo specific, on
9 | 1 o fhe Afth of thal month, o mwering
i1 -;rj_s-h'ir At the hotwe of Andrew Carmegle in
ow* Tork, attendad by Meksrs. Hears Phipps,
eink. wah, Lovejoy, Poncock and Lauder,
for e dlsqusaldn of twe muostions. The frak
sran the price that should be numed for Lhe
o of the Carnegle Stenl COompany
thie {. (. Frick Ooke Company In réesponso

i cerfali overfures (o) purchede wlileh had
. heen mdds by U syodiowte of New York and
ipage eapitalists. .

sl gquestion was whellier tha two
spantes shionid he consalidated In cnse of n
faflure to sell tlem, mmd on what terms,
Lire ware garefully considered, nnd
Ao sell hasing been renched the price
000 was fxed tpon for tha stidl
' &, “carrylng with it all that Is
ts booki," inclhding the shares o the
- pampany. Paymeat was to be mads gpe-
1 ocash and one-liilt la 8fty year tive per
gold bonia.
When these terine were lald before the syndi.
edfa they wote rolected. Witlls the miembiets
qg ol naF =0, thoy ad evidently expected to

a1
. cent

4
w1 |
‘g partial payment 1y stoek,
Carnegle on the Sale.
SA consblidation of the coke and stesl bosl-
nees was Lhen declded wpoy, and on Jonuary
14 Andrew Carnegie wrots Hls wishes to hiy
e W” Gaorge Lavder. us follows—
A Rogers, Standerd (41 aad Faderal, said
st big o dog to wsg so smail n
{aili® Now, T O, F. and I taiked over the
5. He will protecd fo ot plan, new
b r, Donds, &e, o8 propesel.
ML wish you and Peacock and Lawrenee, Clem-
mn, Lovejor, Guyley, &e., to deckle whether
t wish to buy the otlier Frick Coke Com-
F #tochs wt 30,000,000, which Prick now
B TILTINS pieokat Sied wale on coke
e L e on rokae,
"Ih!;: TFelek- Compnny price was $10,000.000,
AF $53, 000,000 mortguge bande anly made by C.,
. B0 Oh., 6nd you may prefer o do Lhis, or

might mpke the mortinge $100,00C,000 aud

only issns 70,000,000 now, and provids only

the other Issue forr uew property to be pe-
quiredd, whleh wonlil be the same thing prac-
theally aw the 70,000,000 mortgage,

“Uam Jodt as willlng to keop my Friek Com-
pony stock as to ssll to .08 'Co., and 1
guppose H. U, 1%, ls.  He tan make I pay ue
more  than the Interest on $305.000,000,

“Nou should consilt 4l the managers, (n-
cluding Singer, and let each siate frankly
his, preference. Also ask Seliwab, 1f he has
uof gome; If he lak, I will see hlin here.

It fs a matter for oll of yon to declde, ot
for me. As I told you, O, 8. Co,, paying in
bonde inakes 1t essy paymenis—no cash—whidh
14 différent from heary yearly parments to
mnke. Personally 1 am glad to have this year
to ourdelved (o show whnt we cin do. If we
wish to eell ont, Lellove me, we can do w0
ourgelvis for tmore thion $250,000,000.""

Whille the various parties In interest Lo
fhe negotlitions were disonssing ways and
medns of & closer alllivey of coul wnd
coks properties, former Juydge W. H.
Moore, of Chicago, fresh from Hls prooio-

on the sceno:— !

“Toward the end of March overiures
wers made by Judge W. H. Moore, of Chi-
ohgo, for the purchiss of the Carnegile-
Frick propertles, with the view of com-
binlhg hem. hHla tlmo an effort was
made to got a price on Andrew Carnegle’s
h’]dh‘lﬂ“ltf haldings of stock In ghe two
companies. Mr. Carnegis rofpsed to deal
with putslde partles and silpulated that
the negotlations should e conducted in
the names of the prineclpel partners,
Phipps and Frick. Accordingly these gen-
tiemean joined the eyndicate, with the un-
derstanding that Moore and his friends
should financs the entlre scheme,

Mr. Carnegie's Demands.

“Carnogie demanded a million dollars
for a ninety davs' optlon on hls entird In-
terest at a pries ofs§157,0060,000: and he after-
ward raised this ponus to $1,170,000, Tha
Inerease was mel by Messrs. Phipps and
Frick each contributing £5000, Carnegle
agreeing to vetutn these sums to them
jatar, The other mambers of the stesl and
coke companies reguired po bonus to an
option on thelr shures except the nhominal
sum of one dollar. Thege agreements were
lslgried On April 24,
| *If the sala had been conmsymmaoted It
would have hesn on the bhasls of $Z5), (00,000
| “for the entira ownership of first party
| (Andrew Carnegle) and asapclate owners
|und interesta In @l the properties and as-
sets of the Carnegle Btes]l Company, Lim-
ted, except ita Holdings 14 the stock of the
M, Frick Uske Company and allied {n-
terests, namely :—Ahout thlrty per cent of
the whole of the sajd H. C. Frick Coks
Company, in which thirty per cent in sald
1, . Frick Coke Company interests the
ﬂlll? socond parties (H, C. Frick and Henry
Ph Ima_ Jr.) may teke first party's intarest
on 1he busle of $10,000,80 for the whole of
the sald H. C. ¥Frick Coke Company prop-
jertles and allied Interests.’ —And ‘as (o the
firet party's indlvidual holdings of stock
In the H, €. Frick Coke ﬂﬂmbaﬁ'ly and
|alHed interests, this shall he ypon the hasly
ol $70,000,000 for the entlre property and
|asaaf_n of the F. ¢. Frick Qoke Company,
of which stock the holdings of the sa!‘d
fivst pirty |= about twetiby-flve per cent of
the whole," p

At the tlme this optlon was bought the
money market wns in such condition that

(Hreoted to procure the signatures of t

SThils I8 to notify you thot all the

bl dbject Lo the snme,
contalned are untlrae (i faot,

y frome me my interest In the Curpegie

Ahe axmie.
FiTTEnuno, Jantiry 13, 1900,

.

(L‘i qud’, Says Mr.Frick, Despoiled

# Ay rup CARNEOIR STEEL COMPANY, TaMiTen,

; 'On Fritlay evening, January 12,1900, for the firat time [ laarned that the
Board of Manhgers of your epompany secretly, and without notice to me, at
& meeting on Monday, January 8, 1500,
‘Garmegle, ressinding a former resolution of Octobar 19, 1807,
agreement of Septernber 1, 1807, and at’ the same time your /auuretun' was

who had not slgned the sume to What is now,
minutes erlied ‘Lhe Snpplemental Iron Clad Agresment, dated July 1, 1892

taken without my Enowledge or consent, and T do heraby protesl against
In some respects the recitals or statements theraln
{ The actlon did not and obild not, 88 the resolu-
Ylon nesérts, reinst®e the so called agreemment of 1887, At the Instigatlon
of Andrew Cdrnegie vou now speclously seelk without
eonsent, and wfler a eerinpé peraonal disagreement hoetween Mr. Carnegle
and mysell, snd by proceedingd purpedely kKept sacret from me, to make =n
econtract for mie under which Mr. Carnegie

‘predings arn |Nogal and frandulent as aguinst me, and I now glve you formal
matice that 1 will holl 4l persons pretending to pet thereunder lable fur

R e e S o o

$

:

pasded n resolution offéred by Andraw
touehing the

he present membera of the assoclation
for the first time, In your

saldl aetlon of Jonuary § 1900, was

my knowledge or

take
Sueh pro-

thinke he can unfaltly
Sree] Company, Limited,

Q. FRICK."
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‘i Vast Profits of the “ Tariff Protected” Trusts

“Ae (o the future, even on low prices, I am most sangulne, I kuow positively tint England eannot produce pig lron
al the actual cost for less than $11.50 per ton, even allowlng no profip on raw materlsls, and catinot put plg iron into o rafl
with their most effivient works for less thin $7.50 & ton. This would madke Falls at net cost to them at $18, We can sell
at this price und sHip abroad so as to net ue $16 nl works {or foreign businesy, fiearly as good as home business las been.
What is true of rails 18 equally true of other stesl products. As a resull of (418 we are golng to control the steel business

*|

“You know we can make ralls for less than $12 per ton; leaving a nice margin on forelgn business., Besides this, for-
élgn costs are golng 1o Increase year by yvear because they have not the raw material, while ours I8 going to decrease, The |
result of all this s that we will be able to sell our surplus abroad, run our works full all the time and get the best l

practice and costs in this way,”

Extruct from Mr. Schwal's letter to Mr. Frick) dated Muay 15, 1800, At this thwe, when stoel rglls could be made
here at $12 8 ton and sold abivpad at 16, the price of steel rulls, according 1o the recotds of the Americdn Iron and Stes]

Assoclation, were $2812 a ton, Bomecontracts, huwevey, were running off at firom §17 1o 0.

tion sucopsses WIth OLHET PrOPErtios, CAME o400t 4480000440030 0 Pttt bttt 0400000000000 4 0000600000000 000 060000400 608006004

o difficulty wis
Moore in raising
carry oul hls plans, huge as these were, |

anticipated by Judge

I¥st Natlonal banks of New York.
the forced lguldation of the many indus-|
trial gscurities that he had been supporting
browght on a panic that was ag disastrous
Ax It was unexpeated.  Occupled In protest-
ing exisling obligations, bankers and ua.{;-
italista had lttle disposition to éngage in
frash ventires, and, reallsing the lmpossi-
pility of safely launching o great enter-
\prise in such troubleéd swaters, Messrs.
|Frick and Phipps went to Secotland to try
to get an extengion of their optlom, At
I8kiho Castle Mr, Carnegle refused to ex-
tend the opilon &nd the negotlations ciume,
to wn abrupt end."
Deponition of Frick.

Chapter XX, of the histary of the Ca
tmegie Btee)l Company I8 headsd 'Cur-
negin's Attempt to DPepgse Frick." It
starts as follows:— |

“In chemical experimenta it pften lu‘LP-
pens that before lSke rocess of erystalll-
zatlon ean bo started in g saturated solu-
tion a blow must be glven to the vesss]
eonttaining It This wis e\'.iliehll?r the con-
| dition ufgthe {dens that had long been
|Hoating in and out of the minds of the
| phirtners concerning consplldation and te-|
ogganization, IL requifed the shook of a
| pidpture between Carnegie and Frick to
\Jar the fluld schemes Into salldity, and, in
canformity with, the run of forty years
of uninterrupted Carnegie luck, this
shock, which threatened at first (o niwa|
A shattering effect, further welded the cor-|
porate Interests, doubled the already enor- |
mous wealth of the princlpal partners and
made the llttle ones all milllonnaires. |

‘“The cause of digagreement l.wlweenl
Carnegie and Frick that had most Influ-
lence in producnig the final rupture was a
| Hversity of views they held conterning
the. price the steel oompany should pay |
for coke. While Carnegle controlled the|
majority of the coke company's stook,
| through his personal holdings and those
of the firen, there were o few  outslde

| senrehaolders, whose Interest It was that|§iVEe positive instructions to the
i ihe full stockholders as to is wishes in this mat-

|the ‘sted]l company should pay X
| market price for its fusl; and to'protact|
| theze minority stockholders Frick alwaya|

"He also stated, I am told, while here, | B, Bchwab, Homer J. Lindsa
the necessary funds to|that he had purchased that land fram me R, Peijcock, Millard Hunsiker,

wbove Peter's Creek; thiot he had sgreed

make sueh 4 purchase. He knows how L

Schwaly

T e
L. Phi

B .

! : : (power attorney); Andrew Oar-
He veprosented that he woild hiave the co-| o puy the markel price, although he had | negle, Georgs Laude A, g
opergtion of the Natlonal City and the | his doubte as lv whether 1 had any vignt, | James Gai‘lﬂ )

The| while chilrman of the Hoard of Man-fMGrrtapn. 5,
death of Roswell P. Flower, however, and|48ers of the Carnegie Steel Company, to|John C. Fleming,

Clemson, Thomas
ries L. Taylor,
Bladkburn, H.
: P, Bope, James Scott, W, H. Singer, W,
bhecame (uterested in that land, becausa 1| 8. Corey, Géorge H, Wightmas, J, O

Y. Alexa’ndan

er C, M,
Moreland,

gden

told him In yéur presence the other duy. Hofman and Charles W. Baker, !

Why was ho not manly enough to say to

my fate what he sild behind my back?

i[e i]i‘ll(llew that he hud no right to say what
#

| '*Now, before ths Steq] company hecomes|

the owner of that land he must apologize
for thut statement,
terested  In that land,
had The
milles

owned for Vears. jand

Carpegle Btesl Company. The Stecl cam- hefore. to hpeome hinding on the glgniturs
pany does not need {t nowand will not need |0f all persons interested. Tt was not so
po It for a long time in'the futhre, 1f at all; | slened, and related. to’ the corporation of
Curnegle Bros, & Co. Iln the first Instands,

not te the Carnegie Steel Compiny,
Hin Interest Seized,

Haweyer, the “Junior purtners” did as
Carnegle reguecled, and despite Mr.
Frick's protests that the whole proceed-
Lﬂ%ﬂ | Were fraudulent.
following notlce:—
PITTenceG, Ph,, Feb, 1, 1000,
Me, H.C, FRUIGK:—
DEAR S1n—1 bog to adtlse you that, pue-
susnt {o the terms of the so-called *‘ironelad
hpresment’ and at the request pf the Foand of
Managers, I lave to-day, scting aF Tour at-
tornes dn fact, sxecuted und dalivered to the |
Cnroegle 8teel Company, Limited, a transfer
of your luterest in the copitel of sald foin- |
Yoars truly,
Of course, as 18 well known, Mr. Frick
was noy 1o be eastly deprived of his inter-|
eats. In speaking about the faot that all|
tha “junlors" votad to depose
that band sald recently, according to Mr.

but, of coursa, If thay owped it, it might
kaep another large works from Lelng built
or enable the Btesl company to get Into
cnrﬁmlhiun with other large Industries.
Y“Harmeny is 80 essentinl for the siccess
aof any organlzation that 1 stood a great
many insults from Mr, Carnegle. in the
past, but I will submit to no further in-
gulis in the future,
miatiers 1 might refer to, but I have no
desire to quarrel with him or rajse trouble
in the organigation; but, in justice to my-
ieg_r. I could not &t this dme suy less than
nve,
Schwab Plends in Vain,
This was the beginning of the end of Mr,
clt's conneotlon with the company. His
nssoclates pleaded with Mr. Carhegie, but
that gentleman inaisted that Mr. Frick
musl leave the compiany. The oltcome
wid clearly foreshadowed In o jatter of Mr.
Schwab's of Decermiber §, 186, published in
the history, of which this i5 an extract:—
"1 have Jiust returned from New York
this. morning. Mr. Qarnegle is en route
Lo Pitlsburg to-ddy and will be at the of-
flces in the morning. Nothing oo be

|dore with him Jooking to & reconelliatinn.
1le seoms niost determined. 1'dld my bHest,

Bo did Mr Phipps. I feel certain he will

Bpard and

fer. I -have gonea Into the matter care-
fully and am advised by disinterested and

There are many other

“T herehy certl

o

on file in this
| “This 15t du;,'
SR

| Mr,

pany.

ty

o,

that the foregoing Is a Hun
| triie and correct copy of the origingl now '},—::;?ﬁ Sl?\"fl\:l\}ﬂf'_!f.

of January, 10 !

y . LOVREIOY, Se
Mr, ¥rick. us sg
1 at first becams in-|the authorlty of the com
g 1 told you,|Stock or to be hound by
through trading a lot in Shudyside that I| ironeiad agresment.” Tt was showh jaler
is six|on that that agreement did not exist in
away from any land owned by the|faet, It had heen proposed thirteen years

He received the

Lg:my to sell his
-8 11 )

cretary.” |
t forth clsewhere, denled

lemental

gk

Ohnrios M. Taylor...oi... L7144 617,000 | allotted and cequired to pay for (he fractiomil
Alfred . Whitney....... s UTT 0001 share gt the alore rate.
John . Flemlg. . uoue ¥ 442 451,000 A denosll of stock with the eommiltee will
Willlnm W. Blackburmn. .. 442 AG1L000 | oonsbtute an acouptsnes of the above termy By
I Ogdin ETOMUNGD, ceesess 442 451,000 | the depusitor.  Youm uuﬁtﬂ:hf_\ﬂ? | oy
Mitlurd Huusiker.... 442 1_‘13001 ey M snﬁw i
George K. MoCague. ..... T 401,000 | 17 0. PHIP) ¥
Tumon Beobt.oowen.s dineae, AU A1, 300 W, W. BLACOK At
?'m;mwks"?uwi' Ty dvek ng -:;%.wl \ ton
oreph T Schwab.. ... A D00 ¢ i
I?Dm”qwﬁ'm"' i AR :m'iw}' The] Anthor’s Revelntion, ol l|
enry. B, BOpb. . ieiceas. 208 30%L,000 | Tn summing up this matter, . Bridgs
Lowts o, Brown S 0100 | sy s:— g i i .
Robert T, Vandeevort...,. 255 200,000 1 “Had all the stockholdérs b subject !
John B, Jackson..... P 170,000 to these terms it would hmfamng%
obn G, A, Tabman., .. .. 17 179,000 the $160,000,000 of the Carnogie company's
i b o M et euls b e
0y G Y . T . in 4t/ ee raratlon’s
T}gﬂmf Jhmﬁm:.. v I:T }ﬂﬂ.%ﬂito]lows:_ J TP b -
srn P, Wordn. .ovaevne . T3 il v CEIITHE preferred . ¥ T e
| Hampden B, Toner, Jf.... 147 150,000 | Comblion. ¥iook mmlﬁ:mm r
| Gonrgn MESAW . aenroseiee 49T 1, 000 .
Glwon D, Prcker..,. 147 130,000 v V28T,
Willlam B, Dickson. ... 147 150,000 £40L1 FRORD00000 hondt Jedeh " TR
Albert € CHNB. . ceuurs3-» 147 CAB0,000 | ponds _.___..__!_ il -0 AL ﬁmmml
Talm MeLeoil AR gl ln".lm| i e e
?Iun-k;wﬁ BUKEE vuevrnes 137 I-::’rl.mu, Ll o o R WUGT, 040
anet B, RAMSeY. .ol Bl U000 1 “Ak 0 mattor of fact, ho ¢, And
Jaht Pontefrmit. . oe .o iee W 9700 Carnegie, Mre: Lucy Cnrnle&?d‘a? |
Srlvangs .. Sehoonmbker.. i aT.000 | Louder were paid entirely in Unlted B
Anpr: R: Hunt, . e vrsvose k2] o0 | Stepl Corporation bonds, €t the rala of §
Alva | €, Dhinley . 74 T3.000 | per share. Thus for 95,000 = of
P. Toesten Botg...covieia T4 7000 1 in  the (tarnegla company  thay |
Cliarles MeCroory, . ... F 74 THO00 | 314,000,000 of bonds in the United Sts
Caroline A. WHSon. ... bes 40 40,000 Hteel Corporation. Tha balance o'g'
Helen, B WHEID. ..o 14 20,700 - 804,000,000 Hond fssue of the latter, or
Clara B, WHNot . .ooiviens 1D 20,000 000,000, was exchatiged ut pay for the
John 4. Wihisan. . i 2000 0000 bond jzsue of the Carn. on
Edti € Wilson. ., . 10 20,000 | _“For the balince of the . stock of:
1 10,00 | Carnegle company, | a., 64,000 shires, wi
19 10,000 Issued 368377120 'In preferved stock and
Tomen J. Cnmphell, 1n 10000 300,279,040 in the common wiock: of ivg"—
leeri;‘ “{1 ]I-]iiru'll.... 19 14,000 Jnllt:rd‘ l?uifm at;cl f_‘oil.‘pumtlon. el
James B, DB, S Fae 1 - e time of purchiase t onds G \
A, M. Morelind, tristes.., 85,189 — the preferred stock were mnm&‘f:d'.ﬁm - |
———  ———— par and the co on stock 50, malking ; .
TOtAl oonpinnrey-ans oo 100,000 $180,000,000 L2tal amount pald wy that time m& iy T
Steel Stock Exchange. Since that time the stocks have declined,

el forth bafors,
whith arranged the motiey:—
THR OARNEGIN COMPANXY.
Oprien—Canxegie Brimbixa.
[ PIrreRUng, Pa, Marh 9, 1901,
Parsonn] und Confileatisl.

|

. M. BCHWAB.

him, one of |

Bridge:—"\We were glmply a band of clrotis
fiorsps, We all Jumped ns the ringmaster

erpcked the whip.”

lantic

Clty compromilse,

The story of the At-
by whiech Mr.

Friock came {0 his own, and then the |n-
teresting story of how Mr. Carnegls forced

the sale of his plant on Mr,

told in detail,

Mo
This is tamiliat to all.

are
Mr,

Morgan's National Tube Company was 1t

highly prosperdis poncérn,

It made wome

Imade as good m contract as he could with |E0od authority that, by reason of his In- plans to erect o billet mill in ordér to gst|

the ateel company. Carnegle, on |
|uthe-r hand, wishful to keep all costs down, |

|tried to obtnin specially low rates on coke!he can tiltimately do so.
matter eventually junior members of the Board and all the

for his firm. Thia
brought ahbout the final rupture,

the nlleged hard bargains driven by
Carne,

profit from its eventual sale,
rick's Opening Atinek.

Mr. Frick on November 20, 1800, caused
10 be read at o diveetors' meeling of the|
Carnegis company and spread on the min-
fites his views on the subfect, of which the
£ollfrwi ng\ Is wn extraot:—

Rl 110
usad as 4 convenisnoe,

1

.dlfay to the extent of at lenst $5.000.000. The
value of our ¢oks propertles for over a
year has been, at every opportunity, depra-|
ciated by Mr. Carnegle and Mr. Lauder. and |
I'submit that Irb{s nat unreasonable that 1
hiave conelderatile feeling on this subject, |
He also threstensd, I am told, while hore,
that if low prices did not prevatl or spme-
thing waz not done he would buy 20,000
aches of Washington Run conl and huild
coke ovens, That {4 to sdy, he threslened,
If the minorily sipekhnlders would not giva
their sharn of the coke to the Steal com-
pany st nbout cost, e would attempt to
rulh then wig "l

|
1

rick company has alweays heen kupown

himsalf—with much trouble, no doubt, but
I belleve all the

junior partners will do as he directs. Any

Mr. Frick was exceeditigly hitter over concertad wetion would be ultimately use-
Mr, less and result in thelr downfall

1 am

| e s to the price of coke, the gl- satlsfled thot no aetlion on my part would |

leged threats of Mr. Carnegle to build coke have any «ffect in the end,
ovens of hls pwn and the Hike, and more clure ourselves, Under these clrcumstances
than anything else gver a ohurge mads by there Is nothing left for na to do but to
Mr. Carnegle that Mr, Frick had acquired cbey, although the situation the Board is
i piece of property in order to extract uthus placed in Is most embarrassing.”

Ve must de-

Mr. Frick reslgned from the Cammegle

eompany on December §i, 1809, but dld noth- |
This s how that was!

ng anbout his stock.
nken from Nim, as appears from the mln-
utes of o meating.—

“Under the proviglons of » cerfaln agree-

show that Iis credit has always bean Inrge- signed, being three-fourths in number of
usnd for the etesl comprny, and ls 10- fhe pérsong holding interests In aald aseo-

’

the (terest, he chn regulate this matter to sult|lis own matesial i
Mr. Carnsgia proposed to eract a fube|

|works at Conneaut Flarbor, which would

have Been fatal to the

Morgan enterprise, |

|At the same time Mr, Carnegle threstened
[to build his own raliroad to tidewater to
| parallel the Pennsylvania Company. The

presgure wae too great, and after numerous |

frultless efforts to mell the stesl works to
others, Mr. Morgan wnas compelled to take
them and many others with them under|
the name of the United States Bteel Cor-|

poration:

The Carnegle Company. :

The following I8 & correct llst of stock-
holders and bondhglders of the Carnegie
Company, as formeid or organized a‘!l?:- 51a|
Frick-Carnepie gult and the Atlantie Clty

ment hetween the Carnegle Bteal Company, |¢ompromisei— |
Limited, and the phriners composing it, [ Capital ....c.ovveeieeons svesass 41 $100,000,000 |
in a8 and generally Toferred - Lo | JondE ..ocovivesias=ibrens.hoaney + o S180,000,800 |
The records will o the ‘ironclad agreement,” we, the under- | Stares of Btoek. Ronds. |
Andrew Carnogle ........ 86382 SR&I-{?.NIO|

Henry Ph'l?pn ! 17,577,000

otatlon, and thres-fourths in value of sald | Henry ©, Friok ... g 15,800,000
Interasts, do now hereby request Henry O | Goaorge - Lander fi, 5,583,000
Frick to sell, assign and trauafer to the Charies M, Schwab ...... a3.080 4,061,000
Carnegle Steel Company, Limited, all of Henry M, Curry ......... 2830 2,850, 000
hig interest In the capital of the Carnegle Willlem H, Sioger ....... 2530 2 %da (00
Steel Company, Limited, sald transfer to|Laweencs O fhlppal..... 004 2,507,000
e made as at the close of husiness Janu- | Alexandsr B, Peatock.... 9.088 2,707,000
ary 31, 1900, and to be pald for a2 provided | Luey & Cumogia . ... ..., 2480 L5140, 0k
i galdl agreement ll*'nm-lsu T, F. Lorojoy.... 553 D02, 100
“Done at Pittsburg, Fa., #his 10th and Jamos Gaxley .. ..., R85 1,000
ifth diys of Januars, 1800, €. M. Schwab, | Thomas Morsiaon .. o.... L8RS NI ()
Hlmon T, Paclker, D. G Keorr. H. B. Te- |Andrew M, Mowland. ., .. S8 004 (0)
ner, Jrit Al O, Case, John Meleod, Lewis | Dantel M. Clempon, ... < S8 02, (0
T. Brown, G(!Or&o E. MoeCagun, W, D.lOeorge Hi Wightman. .... S84 AN 00
Dickson, E, F, Wood, George Megréw, J. Johit Wolker, ... oouinrnes a8 .0

Desn Hin:—To facliiitate the exchange of
the stock of the Cnrnegie compauy for stodk
of the Ualted Btutes Bieel Corporation, the dn.
dersigned. At the request of a malority of the
stockholders, have ngreed to pot ae a enmmit-
toe on behalf pf their fellow stoekholders (o
tecelve cectifiontes 0f stock of the Campgle
eompany dml (o make the cxclionge for shores
of preferred sod Ccommon stock of the new
company.

You are therefore roquested, 12 yon desire
1o exrhange your stock and fo hawe this eom-
mittoe pct for yom, fo dollver the certifientes
of mtock of the Carnegle compiny held by you
to W. W. Blackburn, who will daliver to yon
the Int of gmmittee themfor, Soch
cortifioated must bedbdorsed In Nlink (of why
be accompanied by seperate powers of at-
torney), with the names of the uondecsignod
faserted. as attornnye in faet with power to
them, of aoy two of them, to transfer the
guid: share upon the books of the company;
proper revenue stnmps to e sttacshod. &
riceipt appended heroto will then be signod.

The buxis of exchange 18 a8 fallows:—

Oug shite of the Carnegle company stoek
(pay valde £1,000) to recolve of the Untted
Btutes Steel Corporation stodk 155508 whares
of seven peir cent cumulntive prefereed, par
value £100, $1580.58; 141001 shares comimon,
par valne 100, 5141061, No serip will be
festind for feactlonn] shares, hut exchanges will
be arcanged af the cite of $100 per share for
p;’rfﬂrhl and 250 per share for common,
vig i~

Whess a depositor is entitled to less than
ond-half of one share of oreferrad or common
wiogk he wil rovelve canh for same: and
wheee entitlsd to mors than ond-hnlf of onp

wlinze of referred o common stack be will b | experiencss in the SUNDAY HERALD.

The basis of exchange of Carnegie atock : :
for United States Stes) stock has, fccord- | 9f the honds hes more than
Ing to Mr. Bridge, nevoer beon definitely
Hers {8 the doculnant

but the enhaneamont

in the market
made

flerence, The present vilue of | 3
[Itien lssii=d for the Carne :f!.hn ;
(eomputing bondsa gt 114, p
e and comion stoek at U5,
|a total of HOLALEY. o
$2.000, tvidend pald to Carnegle stoek
holders tha_ure\'luular;'mr in'adjustment of
|\-nlues in the consalidation of the coks and
stogl properties, and we reach the b
leash value of the bhusiness to which =
;mn g, little forge had grown in vy )
From the ahove compllation soma
changss Are now made mgem.ry by tha
full In ateel prices, b

A\UTHOR. SECRETARY LA
OF HERBERT SPENCER

M

-

negie Began After He Left the . :
Philosophef’s Home. .

James Howard Brijge was born iy Fnge
land forfy-five years ago. Fe was, forn
time private seorctary to Herbort Bp{:neu:‘g
and ling writlen much on subjécts con-
nected with the study of pollﬂml"mm.g{.’

Mr. Bridge sssisteil Andrew (Curmegis
Imaterially in the preparation of his
“Trinmpliynt Democracy.'' He Is ma’ 3
and has Hved at No, 10 Columbin _ﬂnlﬁh Ry

Brooklyn, He laft for Enghind on o N
throe weeks ago, but is expectsd back
|early in Beptember. ]
“Witherforce Jenkine” goos through
n day with the President. Rend his

and Mr. Phipps.

FPittsburg:—

VP, §~The first mortgage bonds
otherwise the coke and ore may

Carnegie Forces Bzg Opiio-‘r'z."._

Mz, Carnegle promised not to hold his
which, however, was luter demanded mid oblalued by him from Mr. Frick

Extract from letter from Mr, Cornsgle In BEngland to his trustess Ty p ¥

“I see no resnson why promoters of (he new company, who are galng to |
maukea large profite, should escaps paying one gent of whit is legally due, dnd
1 must ask vou to ba gulded by counsel In the matter. : ' .

Do not transfer the property untll my Jegal rights are fully realized,
which 1 think means that the ption money has nothing to. do with the
purchage money. Very respectfiully yours, :

. of course, hnve o proper sinking. fund;
e worked out bhefore thiey mature, ~ 4
MOf course, #ny part pald by my pariners 1 nlmu'mmml."'

B e S S S S PP EP SR

-

partners on o SLOM000  option,

ANDREW CARNEGIE."




